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Updated FY 2020 guidance 

 Notes:  (a) Cash-relevant capex 
  Basic assumptions FY 2020: Exchange rate of EUR/USD ~1.10, EUR/RMB ~7.97and a global GDP decrease of ~3% Y/Y 
  Initial guidance  based on forecasts made on  February 14, 2020; Updated guidance based on ad-hoc release Aril 15, 2020 
   

FY 2019 Initial guidance FY 2020 Updated guidance FY 2020 

Core volume growth +2.0% 
Low-single-digit percentage  

range increase Y/Y 
Below previous year 

FOCF €473m €0 – 400m  €-200 to +300m 

ROCE 8.4% 2 – 7% -1% to +4% 

Additional financial expectations FY 2019 Initial guidance FY 2020 Updated guidance FY 2020 

EBITDA FY €1,604m €1,000 – 1,500m €700 – 1,200m 

D&A €752m ~€770m ~€770m 

Financial result €-91m ~€-105m ~€-105m 

P&L (effective) tax rate 26.8% 24 – 26% 24 – 26% 

Capex(a) €910m ~€900m ~€700m 


